Christ the King Lutheran Church

Profit & Loss Budget Performance

January through September 2023

Ordinary Income/Expense

Income
30000 -

INCOME

Total Income

Gross Profit

Expense

401000 - BENEVOLENCE-RMS Mission Support

41000 -
42000 -
43000 -
44000 -
44500 -
45000 -

MAGNIFICATION
MEMBERSHIP
MATURITY
MINISTRY
ComMISSION
AdMINISTRATION

Total Expense

Net Ordinary Income

Other Income/Expense
Other Income
50005 - Misc Income

50010 - Interest/Dividend Income
50015 - Market Change on Investments

Total Other Income

Net Other Income

Net Income

Jan - Sep 23 Budget $ Over Budget
240,543.44 263,813.78 (23,270.34)
240,543.44 263,813.78 (23,270.34)
240,543.44 263,813.78 (23,270.34)

15,888.83 17,784.45 (1,895.62)
4,363.06 2,300.09 2,062.97
454.53 1,025.06 (570.53)
622.51 1,706.28 (1,083.77)
16,739.04 16,455.03 284.01
2,223.64 4,124 97 (1,901.33)
235,107.39 232,740.68 2,366.71
275,399.00 276,136.56 (737.56)
(34,855.56) (12,322.78) (22,532.78)
2,035.47 3,375.00 (1,339.53)
7,256.04 2,250.00 5,006.04
10,997.84 0.00 10,997.84
20,289.35 5,625.00 14,664.35
20,289.35 5,625.00 14,664.35
(14,566.21) (6,697.78) (7,868.43)




Christ the King Lutheran Church

Profit & Loss Budget Performance
January through September 2023

Ordinary Income/Expense

Income
30000 -

INCOME

Total Income

Gross Profit

Expense

401000 - BENEVOLENCE-RMS Mission Support

41000 -
42000 -
43000 -
44000 -
44500 -
45000 -

MAGNIFICATION
MEMBERSHIP
MATURITY
MINISTRY
ComMISSION
AdMINISTRATION

Total Expense

Net Ordinary Income

Other Income/Expense
Other Income
50005 - Misc Income

50010 - Interest/Dividend Income
50015 - Market Change on Investments

Total Other Income

Net Other Income

Net Income

Jan - Sep 23 YTD Budget $ Over Budget
240,543.44 263,813.78 (23,270.34)
240,543.44 263,813.78 (23,270.34)
240,543.44 263,813.78 (23,270.34)

15,888.83 17,784.45 (1,895.62)
4,363.06 2,300.09 2,062.97
454.53 1,025.06 (570.53)
622.51 1,706.28 (1,083.77)
16,739.04 16,455.03 284.01
2,223.64 4,124 97 (1,901.33)
235,107.39 232,740.68 2,366.71
275,399.00 276,136.56 (737.56)
(34,855.56) (12,322.78) (22,532.78)
2,035.47 3,375.00 (1,339.53)
7,256.04 2,250.00 5,006.04
10,997.84 0.00 10,997.84
20,289.35 5,625.00 14,664.35
20,289.35 5,625.00 14,664.35
(14,566.21) (6,697.78) (7,868.43)




Christ the King Lutheran Church

Profit & Loss Budget Performance
January through September 2023

Annual Budget

Ordinary Income/Expense

Income

30000 - INCOME 361,751.75
Total Income 361,751.75
Gross Profit 361,751.75

Expense
401000 - BENEVOLENCE-RMS Mission Support 24,412.62
41000 - MAGNIFICATION 3,200.00
42000 - MEMBERSHIP 1,200.00
43000 - MATURITY 2,625.00
44000 - MINISTRY 22,325.00
44500 - ComMISSION 5,500.00
45000 - AAMINISTRATION 309,989.13
Total Expense 369,251.75
Net Ordinary Income (7,500.00)

Other Income/Expense
Other Income

50005 - Misc Income 4,500.00
50010 - Interest/Dividend Income 3,000.00
50015 - Market Change on Investments 0.00
Total Other Income 7,500.00
Net Other Income 7,500.00

Net Income 0.00




CtK - Mission Endowment Fund
Profit & Loss
As of September 30, 2023

2023 2022 $ Change
MEF Contributions 2,500.00 0.00 2,500.00
MEF Interest/Dividend Income 4,081.30 5,130.46 (1,049.16)
MEF Market Change on Investment 9,322.82 (32,528.67) 41,851.49
Total MissionEndowmentFund (MEF)-Income 15,904.12 (27,398.21) 43,302.33
MEF Distributions 9,000.00 10,922.00 (1,922.00)
Total MissionEndowmentFund (MEF)-Expenses 9,000.00 10,922.00 (1,922.00)
Net Income 6,904.12 (38,320.21) 45,224.33
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Christ the King Lutheran Church

Consolidated Balance Sheet

As of September 30, 2023

ASSETS

Current Assets
Checking/Savings

10000 -

Checking/Saving

Total Checking/Savings

Other Current Assets

10009 -
10500 -

10501 -
10530 -

Petty Cash Fund (Office Safe)
ELCA Investment Fund

MoneyMrkt-MissionIinvestFund-MIF

CtK Mission Endowment Fund

Total Other Current Assets
Total Current Assets

Other Assets
10900 - Notes Receivable

Total Other Assets
TOTAL ASSETS
LIABILITIES & EQUITY

Liabilities

Current Liabilities
Credit Cards

Other Current Liabilities
200012 - Tenant Security Deposit
21015 - Facility

21100 - Christian Education

21300 - Mission Endowment Fund Op Acct
21800 - Love Fund
22000 - Memorials

22100 - Ministry-Designated Gifts

22135 - Mission Trips
22199 - Mission Partners

22300 - Pass Through
22700 - Special Church Programs

23000 - Worship and Music
23100 - Youth Funds
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
29001 - Retained Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Sep 30, 23 Sep 30, 22 $ Change
38,469 75,255 (36,786)
38,469 75,255 (36,786)

100 100 0
214,362 201,307 13,056
122,500 112,811 9,690
182,221 168,771 13,450
519,184 482,989 36,195
557,653 558,244 (591)

90,000 90,000 0
90,000 90,000 0
647,653 648,244 (591)
8,183 5,766 2,417
1,667 1,667 0
30,902 27,005 3,898
5,950 3,918 2,032
141 141 0
27,427 29,351 (1,924)
0 2,150 (2,150)

0 20 (20)

63 63 0

0 838 (838)

(16) 27 (43)
2,643 2,975 (332)
1,075 1,889 (815)
16,180 15,755 425
86,032 85,798 234
94,215 91,565 2,651
94,215 91,565 2,651
561,100 617,602 (56,503)
(7,662) (60,923) 53,261
553,438 556,679 (3,242)
647,653 648,244 (591)




